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THE HALLWOCD GROUP | NCORPORATED
ANNCOUNCES NEW FI NANCI NG AND REDEMPTION COF I TS
7% SENI OR SUBORDI NATED COLLATERALI ZED DEBENTURES

Dal | as, Texas, Decenber 21, 1999 - The Hal | wod G oup

| ncor porated (NYSE: HA5 announced today that it had cl osed an
$18 million termloan with a consortium of banks and

adm ni stered by First Bank Texas, N. A, and has called its

7% Seni or Subordinated Col | ateral i zed Debentures for
redenption. Under the terns of the indenture, debenturehol ders
will be paid principal and accrued interest through the

redenpti on date of January 21, 2000.
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