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HALLWOCD GROUP | NCREASES PRI CE TO $105 PER $100 I N PRI NCI PAL
AMOUNT AND EXTENDS SELF- TENDER BOND OFFER TO JUNE 24TH

Dal |l as, Texas, June 9, 1997 — The Hallwood G oup I ncorporated
(NYSE-HW5) today announced that it has increased the conm ssion-
free, self-tender bond offer cash purchase price to $105 per $100
in principal amount for all Series of its 13.5% Subordinated
Debentures due July 31, 2009, and extended the expiration of the
Ofer fromits original date of June 16 to June 24, 1997. No
paynment will be nade for accrued interest on any of the bonds
tendered pursuant to the offer. This increase wll also be paidto
bondhol ders who have already properly tendered their bond
certificate(s) and letter of transmttal. The maxi num anount of
funds to be expended by the Conpany in the tender offer remains at
$20, 000, 000.

The bonds cl osed as foll ows per $100 in principal amunt on the New
York Stock Exchange on June 6, 1997: the Oiginal 1989 Series at
$95.31, the 1991 Series at $90.00 and the 1992 Series at $90. 00.
The 1996 Series is not listed and not actively traded.
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